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Growth Momentum from an Institutional Perspective

—On the Contributions of the 2024 Nobel Laureates in Economics

Feng Dong Haoning Sun”

School of Economics and Management s Tsinghua University, Beijing 100084

Abstract Daron Acemoglu, Simon Johnson and James Robinson have been just awarded the 2024 Nobel
Prize in Economic for their contributions to “studies of how institutions are formed and affect prosperity”.
Through innovative empirical strategies, the three economists have found that social institution is an important
factor that determines economic growth. They have also discussed the mechanism of institutional formation from a
theoretical level. Economic growth is one of the most important topics in macroeconomics. OQur paper summarizes
the contributions of the 2024 Nobel laureates in economics, discusses the implications of their research for economic

system reform, and introduces the frontier of related studies.

Keywords 2024 Nobel Prize in Economics; economic growth; economic institutional reform
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